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Abstract

The main objective of this study was to investigate Luxus
consumption among people in Saudi Arabia (central region), which
considered to be a social phenomenon due to high levels of
income and the desire to flaunt. Therefore, this study questioned
the main factors that lead to Luxus consumption at a level of
individuals and to measure the level of this consumption, social
survey method has been followed as a methodology of this paper ,
which included a random sample size of 100 Saudi citizen, and a
survey has been distributed to them via electronic program (survey
monkey). In results, there was a huge variety in consuming
behavior between individuals as it different from factor to another
such as economic, social and cultural factors and the most
important factor that affect this consumption behavior is the social
factor. In conclusion, the main goal of this study is to measure the
level of consumption expenditure in the society, and the approach
to minimize the level of consumption. Then, reforming these
expenditures into investments and savings through the right and
effective economic tools.
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'Household ihal consumption expenditure (formerly private consumption) is the market value of all goods
and services, including durable products (such as cars, washing machines, and home computers), purchased
by households. It excludes purchases of dwellings butdesl imputed rent for owneccupied dwellings. It

also includes payments and fees to governments to obtain permits and licenses. Here, household consumption
expenditure includes the expenditures of nonprofit institutions serving households, even whted repo
separately by the country. Data are in current U.S. dollars
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S AYYT wyTtpF 3 RFYWIRF o W)BIGFs mMH{FKR B F X BE YT
-7 )Y ,cBIF NKOF b pc/pABF pdbvmhp MPFIEYRF Wp € F WIOF
OMYYIOF cYYT byyXeht p MYY BN B bt B IO
S op Y Y Y Y Y Y Y Y v R WHYHHHHHHYHHTKFBDT BFR €
wyYyT ¥ HAK FEYHYUhF A YR LUFWBEBH B AYBHBRF p YK MK P
bWbWb¥ bIOFM _ ws KT HH pHOPF NEMHIOKMMM o pp 9p 1 bIOF ™
AFmMYYA>IOF a4y sipY gyl Ys e NmERHMHEIE ¥ T iheky, Hard Y
CFOFb*OF@Mb?ﬁlkb%bFBBE)f@WW'? MMk JTH3b WpF
Wh F KB BYYT b mpoHikdu Bearp Kb Yaof IR S5 PN HOF A D
FXbPFpp AMxkYW B MefHs B IOF ¢ TUlgump [p fF sl LDFF M T W
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PFYXbFEM pHbollO ¢ Hity HREbRFP [©9¢ MK bIET B KOF AT
‘Eviews ¢ BF T UHKOF b1 A HIBAOFG B Fbkig1 )

Dependent Variable: LOG(FINAL_CONSUMPTION_EXPEND) Dependent Variable LOG(HOUSEHOLD_FINAL_CONSUMPT)
Method: Fully Modified Least Squares (FMOLS) Method: Fully Modified Least Squares (FrﬁOLé} -
Date: 05/05/16 Time: 08:40 Date: 05/05/6 Time: 03:40
Sample (adjusted): 1984 2014 Sample (adjusted) 1924 2014
Included observations: 31 after adjustments Included observations: 31 after adjustments
Cointegrating equation deterministics: C @TREND Cointegrating equation deterministics: C @ TREND
Long-run covariance estimate (Bartlett kernel, Newey-West fixed bandwidth Long-run covariance estimate (Bartlett kernel, Newey-West fixed bandwidth
=4.0000} = 4.0000)
Variable Coeficient  Std Error  t-Stafistic Prob. Variable Coefficient ~ Std Emor  t-Statistic  Prob.
LOG(DISPOSAL_INCOME)  1.259827 0.083979 15.00163 0.0000 LOG(DISPOSAL_INCOME)  1.297348 0056124 2311562  0.0000
C 10.04108 0.932525 10.76763 0.0000 C 9188814 0623217 1474418  0.0000
@TREMND -0.031429 0.005797 -5.421151 0.0000 @TREND -0.036330 0003874 -9.376814 0.0000
R-squared 0.983193 Mean dependentvar 25 64644 R-squared 0.984823 Mean dependentvar 2513623
Adjusted R-squared 0.981992 5.D. dependentvar 0.518537 Adjusted R-squared 0983738 5.D. dependentvar 0.495965
S.E. of regression 0.069584 Sum squared resid 0.135575 S.E. ofregression 0.063246 Sum squared resid 0.112001
Long-run variance 0.005340 Long-runvariance 0.002385

Fully Modified Ordinary Least) bBF BDOF 3 wtlp /1B OF 0 p N HHOF

bt AcbK)BE @BF ®apBIOF wAT MA Baguxe Meti®dd b Hbl HHO

Wein b HBellO ppclOF bT1BIKFM p THEviepws) Jg¢ BROFY HE

WFbBIF baplOF FptMNhes aABYbT p MGFF 0 xOh IC

brF3pF(@&bgd WAOMBEM FB WpbYAK wt pm/BHBIOF
ARG BHP Y. R B Tc SiRLbri LR

Y =P, +PX +P.X, +u,

MPC=dC/dY
C(H=Y
C=a+Bi+Yi+ui
3T C
Weln b®bF =
A gad IOF
b> pYOF =

0F?2 WbKF pYwms CMR?DF 3 NBF b\ TEHEEDF ofr THHMHOF _,
[~ =af NKOF Wbl B Bl QT yp3ay@@Et0F slHbln b HeilO p
Wt B KOF NTIOF 91 polpe3kpFb FPM Yugx go M@ MW e0/F BB A tHFH B!

!Final consumption expenditure (formerly total consumption) is the sum of household final consumption
expenditure (private consumption) and general government final consumption expendiaeral(
government consumption). Data are in current U.S. dollars

nm



ppclOF bTBKF aA4F2 KpbYb 237Tc wTtpfHbUbF
dF XF KpFM aKpKF bb> a8 WOM p1THYhbh F XXDb
.. F2pnbm 1prHTHEHEION T i, ME 1k Wi Lip AGQFIRsFv BEATRK
WeenbBbF dvp/ie WUWFYbpF nOF WOM opF ciO
.cBbBbF FXXTpPp atTlOF/lh MB nTfFxbT pMIOF ¢
.C B TYIOF OMViEEHEORD e HWH K P

pMF Bbh wt T b Xointaghdtién tebt)M HHEI@OH | mHBHm KB F Db AK 41
> /s /7 AHAMF B wrtTtTbhbXKOF T phHbF /WUbrndHh b, FBF
.FAbcHhk ndK WOM "bphTM™M WT

FbAb ¢cT YFpTMNhBOF WT eohelyrawesBr B er 6 &K F X
", < YFpTNbhBIOF WTBT art

WT AFTTF 6 CF bdormaitfikst) b & Fbe DA OB b N IDOMB MF  p
wtThx nAK bmMHbJ®F Fal p BEKHF A MsORB TR /AIgr6 ik
ATF9bmM Wt xB CHOF wWABADBIOF bMAK HIIOMF foh HY
BUF b1 Ac b OF w Avpi® KB bMAET KO TF AP AKE TVBIOF M 9
. QP F UALO



. wB bF 3 OF

C DHELLLITBFR KR ckv B uFup-c TIOH b okIEPIYIK F Mk F xXc 3 c T
21c, WMAHBIOF WM abch chlOF AZFMYIOFM _ af
c F THBMbIOFM 6 CFbXKF aB ppK nlOw bhH

: 6 CF bxOF
cT bXBbb 6CF Ip»x HKEp k Mx O bib |

WKOMbm PfFYXbF ¢T ppntOFmM WeinbHBYF Y9bp /1B
WprFKFM O®fF YXbF WOM agB €Tt K cd93 bKOFM |
cT w?IO0p KOF iyt syl lEeOip FoEiZhbld B 0p3 F Ybf T
ntoOMbF UWhFpBIF nAK wbAsBBF MIpbh wrt CF He
. wWwYAbh>BIOF 9B F TBIOF ¢ T
AB OFYXbF dbvp/iB UNWFYbpFM b3 >pKOFE ao4T35 Wt
ppclOF bTBIF oYM 2T1Tc MWOF ' caTfF TcURPF UYGOHFM BoX
AF29bpbF FMk aF FBHB ~. uprvpidpT/1 KGFM KOFuM J1LHHOF T
bol> 4B wcYbhsBOF pB/IIOFM c¢cBTANHIOF ombbHs
. WHF BIOF wxfF 3bF
CcbeinbhbvF @®FYXbF FMK BT pdBbDwwtT X@pbBF
VREHEN HEUFAEDITHEB CIpiKPas, FFPWEK 9T N ApfKeFK bbb a8
nlOFmM afFpK bbbl 3 wlOwplOF pfFHbUF ntOF PTYT
. JF>3> bbbl Mebhtsl

.9 (ihHOF

cT PFpHBbFM pTM39bKF M3xbm wWt AHBMIKOF 2 ae
aTlOF TbIOF MMk pFBXbBHF ktT1T WOMK WeinbhhHb
.yt F wyt 9p NIOF ybABBKF ¢ T WT KFE
PF3pbF , pFBXbHbvF NIKOF nm@mBmb Cdp Ak Awy L
wT XAMIKOF wtTBXhKF XTUHUcCc hO WHOMM , yTt KMADbD
. Wt prbUbF ppFwmBIOF |

MmMkec NUYbb@abPwF &fF YxuwF btl pblO Wt BB HB
. JF> bbbl P pFpTbvF a¥ asm Webhts Ol

bpFmB JTHm3b WprFKFM cTpbhOF WenbhbvF W
AA>KOF uMk wWN2Frbe aX aABM afp/1IOF nADI

. FKCFTXF aB X4cl
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.4 U bF XME T BOpFpipicBEKI M T UAR
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A/ - p ST B pukt Ny f T BOEFE D R XTI A IOF

(k. .0 by Mim Y ABMNEATCRFTYEES 1 B 8.5 TY B FOFA
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%

~

p FXl BA F WRYGOFD F thh D B R Ml Eipke c A
. & 7 »~a BfF YIOF

JC T o1 U@F RPARSHKH B /Ac KB Y BY X 1@FM | B b AOF
a tog A BpF phbEmp Up B AGFLI Tawk® B 51 406 hiuk &F 8 p AOF

.. (] eB bIFH LW

. @ p | :UOF PETYHRORG HOFPPud FROR OFA L| A
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S WT XMP b BHWE I/

.aol, pMXBHOF ¢ CfF Hbc wF WF bbKOF, pp mJ
WWW.SAMA.GOV.SA

. 9F XF TKOF Wp K IMRYT B M Y HOF
WWW.DATAWORLDBANK.ORG
http://fegh.al- |
islam.com/Loader.aspx?pageid=1299&BookiD=510&TOCID=1


http://www.sama.gov.sa/
http://www.sama.gov.sa/
http://www.dataworldbank.org/
http://www.dataworldbank.org/
http://feqh.al-islam.com/Loader.aspx?pageid=1299&BookID=510&TOCID=1
http://feqh.al-islam.com/Loader.aspx?pageid=1299&BookID=510&TOCID=1
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Frequencies

Hotes

Qutput Created
Comments

Input

Missing Value Handling

Syntax

Resources

Data

Active Dataset
Filter

Weight

Split File

M of Rows in Working
Data File

Definition of Missing

Cases Used

Processor Time

Elapsed Time

03-MAY-2016 12:31:45

Usersighadaalotaibi/D
ccuments/.sav

DataSetd
<none>
<none>

<none:>

100

User-defined missing
values are treated as
missing.

Statistics are based on
all cases with valid data.

FREQUENCIES
VARIABLES=

ISTATISTICS=STDDEV
VARIANCE SEMEAN
MEAN MEDIAN MODE
SKEWMESS SESKEW

IORDER=ANALYSIS.

00:00:00.02
00:00:00.00




Statistics

smean | TUULIN AT | S
sl s st
M Walid 100 100 100 100
Missing i} 1] o o
Mean 2.2200 3. 4400 3.TTO0 3.4200
Std. Error of Mean 0501 08327 095139 09010
Mediam 2.0000 3.0000 4 0000 4.0000
Mode 2.00 3.00 4. 00 4.00
Std. Deviation 1.05006 B3IZ2ET 95193 .F0035
Variamce 1.103 B33 .a06 -B12
Shewness | -.020 -.B11 -.51T7
S5td. Error of Skewness 241 241 241 241
Statistics
i EN] A e glEsf e fa s oe
e opna | oY SRR
N WValid 100 100 100 100 100 100
Missing 0 0 0 o 0 0
Mean 2.1400 1.7600 3.5400 3.6100 3.3000 3.B300
5td. Error of Mean .09642 09547 10485 2704 11148 08733
Median 2.0000 1.0000 4.0000 4.0000 3.0000 40000
Mode 2.00 1.00 4.00 5.00 4.00 4.00
Std. Dewviation 96421 85473 1.04852 1.27045 1.11464 897333
Variance J830 812 1.099 1.614 1.242 947
Skewness .T48 828 -.269 -.403 -.308 -.983
Std. Error of Skewness 241 .241 241 L2241 .241 241
Frequency Table
Cumulative
Freguency Fercent Walid Fercent Fercent
Walid 1220 25 250 25_0 25_0
21-20 51 541.0 51.0 Fe_D
21-40 9 9.0 8.0 85.0
s==an 15 15 0 15._0 100.0
Taotal 100 1000 1000
Cumulative
Fregquency Fercent WValid Percemnt Percent
Valid CEESO00 54 54.0 54_0 540
SO000-1 0000 22 ZZ.0 22.0 TE.D
1000020000 18 18.0 18.0 94.0
S=EZ0000 [ &.0 .0 100.0
Total 100 100D 1000




Cumulative

Freguemcy Percent Walid Percent Percent
Valid Fam. 3w 2 2.0 2.0 2.0
LY 16 16._0 16.0 18 0
Ll Z 8 280 ZE_0 460
) ,_,=—_a 34 24.0 34.0 80.0
B 3L 20 Z0.0 20.0 100.0
Total 100 100_0 1000
Cumulative
Fregquency Fercent Walid Percent Fercent
Walid Bt GE GH 5 5.0 5.0 5.0
I 19 19.0 19.0 24.0
l-_—'-*: 20 20.0 20.0 44 .0
L= zz 22.0 22.0 66.0
e 34 34.0 34.0 100.0
Total 100 100.0 1000
Cumulative
Fregquency Percent Walid Percent Percent
Valid Bat. 3R 8 W & 6.0 6.0 6.0
T 20 20.0 20.0 26.0
= 25 25.0 25.0 51.0
LT 36 36.0 36.0 87.0
e 13 13.0 13.0 100.0
Taotal 1000 100_0 1000
Cumulative
Freguemncy Fercent “Walid Percent Percent
Walid Basy 3 S H z Z.0 2.0 2.0
G E 10 10.0 10.0 12.0
Al 17 17.0 17.0 9 .0
L= 51 51.0 51.0 80.0
R 20 20.0 20.0 100.0
Taotal 100 100.0 1000
Cumulative
Freguency Fercent Walid Fercemt Percent
Valid Exm, 8 W 26 26.0 26.0 260
LT 43 43 0 43 .0 659 0
e 17 17.0 17.0 86._0
L Ee 11 11.0 11.0 97.0
e 3 3.0 3.0 100.0
Total 100 100_0 100 _0
Cumulative
Fregquency Percent Walid Fercemt Percent
Valid z1m, 38 1 1.0 1.0 1.0
Ty 9 @_0 .0 100
Lilma 45 450 A5_0 55 _0
J—j a5 5.0 a35.0 90 .0
B 10 10.0 10.0 100.0
Total 100 100_0 100_0

n o




Cumulative

Fregquency Fercent Walid Percemt Percent
valid Bim, 3E 2 Z.0 2.0 2.0
T 10 10.0 10.0 12.0
ilaa 11 11.0 11.0 23 .0
S 51 51.0 51.0 74.0
Bt 26 26.0 26.0 100.0
Total 100 100.0 1000
Cuirriiilati v
Frequency Percent Valid Percent Percent
valid Eay 39 % 3 3.0 3.0 3.0
S 11 11.0 11.0 14.0
s 35 35.0 35.0 49.0
L a3 43.0 43.0 9z.0
e 8 8.0 8.0 100.0
Total 100 100.0 100.0
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o] o] o] o] o] WbbeinhBF n@HK
pnAse 3 pwmnHOF
(FBSCFEBbBppt
oo UK MF 1H KO F
S LESA, ‘oridl
Final
e bl Tir] [ ] Firail consaumnption bl Tinel Lemia =l gy ]
COrESATDhon penlune: Final consaumption auperdliune \CorsAIDtion agperdlinune mxpendiiune (oument USE) | oonsumption agpendlune paril uns
1570] 5 1 T4 33233233 & k-] BT 555 000 00000 | 5 ST 09 S0 00000 5 1,745 656 50590595 | MNA
1871] 5 183539035959 5§ E1 00 S0 D00 00000 | 5 a1 Z12.000,000.00 | 5 1, 5G2 08T ATE 44167 MIA
1872 5 s K- TR SESNSSSISTET B TES 451 000 00000 | 5 0SG5S 00D 00000 5 S22 A5 ETE SIS 44 MA
1973] 5 SOSESIEZETA0 S SAT4S52 49918 5 51 143 000 00000 | 5 1,051 252 SO0 00000 | 5 ZETZ 455 RS S04 2T MUA
1574] 5 4351 83035592 5 ETE0S4SOTO4T 5 picg s e e ale o alls i -T I -kt i Ha v el e ol e -] 3051 524 445 245 5T MA
1875] 5 T TOS 84T ETRES 5 14 SO0 22T AIT TS B 10G2TES 00000000 | 5 1 551 92 S00 00000 | 5 345 S50 454 J40TI MIA
157s8] 5 10518656 55585 8 2 E0s0EE1S014 5 1480 AT 00000000 | 8 4 4565 355 SO0 00000 | 5 5754 545 TIT 1405 | MIA
1977] 5 19451 0TS 40200 | & SZ04SE0ZETAES 5 12TE 6T 00000000 5 1519278 700 00000 | 5 4 255181 102 71531 BA
157E] 5 ZSASS A4S IS4 ST & #4422 E1513 3 1425 AT 00000000 | 5 1,797 232 900 00000 | 5 4507 ZTI IS 14245 MNA
1578] 5 Ty Eovdls K a1 S A TIZ4NET & 1559 498 000 00000 | 5 1,554 951 20000000 | 5 & 791 025 70 S0 &7 | MA
1%E20] 5 41 0ETOS ST559 8 BT SSS 03552288 5 1,784 BA6 00000000 | 8§ 2208542 00000000 5 B854 164 554 S0E 52 MA
12E1] 5 SS9 S48 59380 & E4SET 13588952 5 19537 51200000000 5§ 2444 E3S5 00000000 5 B TI0.551 455 554 29 MIA
122 5 SETOD ST SRS & S El4SCTETSS 5 ZOTIZ 00000000 5 SEDSSED 20000000 5 B TE1 182 352 29T 23 MUA
1255] 5 SEI4TAST 4349 5 SE R TS5 T 5 ZIFE 51900000000 | § 2551057 0000000 5 B995 4535 202 I54 35 MA
1%E4] 5 STAM S50 105329 | 8 SR ISS S0 49716 5 SASEASS 00000000 § 3130145 70000000 5 T2 455 459 BT 25 | MA
12E5] 5 SETS0 IS 44TED B EE 4SS0 E] 5 AT ETA 00000000 | 5 34N I35 20000000 | 5 TEO03 TTE 850 553 10 MA
1'9'-8!:'||-E AT T2 0S0 49149 & TroEEes 35089 5 ZESE 4 000 00D | § S 634 TES 400 00000 | 5 504 192 4SS B5T B8 MUA
1257] 5 S TOZ 02 ET0ES & TSERIEEFFN 5 3092 050000000000 | 5§ 5555 159.60000000 | 5 10,159,733 306 94970 MA
1%EE] 5 AT D04 TS | 8 Tased s dd 5 3345 S0 00000000 | 5 4 165555 200 00000 | 5 1 535 895 559 552 30 MUA
1268 5 PEA- i fary ol =5 Wad - E0S345TI4ZR0S 5 3592 214 00000000 | 5 4 AT4 03 00 00000 | 5 T8 240 525 TS S0 MUA
15630 5 S4S0TEI0 145855 & EEEF 51935915 5 3525 EE0 000 000 | 5 4 TTZ A2 0000000 | 5 13 205 514 516 19390 BA,
1731] 5 S5 201 50214 & 103 IELII6TEZI 5 3950151 000000000 | 5 4954 T35 50000000 5 14017 335 51 65430 MA
1e52] 5 [al= T ey 101 32517088455 5 415554 D00 00000 | § S 264 908 20000000 | 5 14 544 472 20T E97 30 WA
1585] 5 ES A4S ST ATIZE & SEASTE4ZE252S 5 44T 0000000000 | 8§ SS4SATLTOOOO000 5 15,254 555 240 022 70 NIA
1584 5 B4 TIZEATOES 4S5 5 DRSS SEI R4S B 4 T4 S 0000000 | 5 S ES0 SES SO0 000D | 5 16 4335 254 928 201 10 BA,
12351 5 BEEI0H0SETAS & 100 454 TR B2 5T 5 424 ATE 00000000 | 5§ 515855 00 00000 | § 15,121 435 TO5 35100 BiA
15Es] 5 EATEERS1 S35 EE B 10T ESE Rl 59 5 S5 071 000000000 | 5 S ddd 5T 0000000 | 15,595 S04 555 59970 NA
1557] 5 ESEOT A E1ZES & HI 0014585245 B SSE0TIOO0O 00000 | 8§ S TES S SO0 00000 5 18577671 1S5 55500 NA
193] 5 7 O SO0 00000 | 5 108 4289 33333333 5 SO0 0330000000 § TATS 141 90000000 5 125670 352 552 15580 BA,
1233] 5 £ 10E 42 800 000 00 | 5 BT oI 00000000 §  TE64 S 400 000 0D 5 19,434 505 STSTE4.30 WA
2000| 5 £ N7 248 000 00000 | 5 BT S 0000000 F SIS Sss e 00000 5 D00EE S5 294 514 10 BA
2001 5 ESSIE555 35555 8 9 552 000 00000 | & TACG A0 OO0 00000 5§ S545 258 00000000 5 20411 048 SET SE0 20 MA
200 5 (e R Taln o alan ala sl E- TEAOSS 00000000 5 SO03S 44630000000 5 D0ET 4SS 404 425 T0 BA
00| 5 T14 B85 65567 5 124 234 13333333 § TIES S8 Q0000000 5 S52 12050000000 5 L3 JET AT S0 S45 80 | MA
004 5 TEEIT,T353.333353 & 137 T3 56666667 5 S50 500000000 | §F 10135 355 00000000 | 5 IS5 SRS 50 F5E ITS 0 NA
2005| 5 EESOT 956 18050 & 185602 1TSS 62 5 &7l M 00000000 | 5 10,774 157 000 00000 | 5 TTEED 955 159 254 20 | MA,
0S| 5 SE0RZ 45T 439 5 151,159 41255007 5 SR0E S 00000000 § 1, 389554 30000000 5 ST TIT NT 50500 BAA
00T 5 NS E2B0 440 9355 5 D EOTSEE 205 4S5 QTS0 S0S 00000000 § 1980208 800 00000 | 5 I3 270 5SS 05 554 40 BUA,
S00E| 5 139,719,300 00000 | 5 I3 TS 555335353 8 10,013,645 00000000 5§ 12352 21300000000 5 36 204 910 535 40560 WA
2003 5 157 2T OEE BE6 ET | & DEZ 0T OS5 EEEET | B RS SRE OO0 00000 | & 12259054 10000000 | 5 34 SuS 492 TOT OST.T0 NIA
2010 5 17051 200 00000 | 5 T A4 000 00000 | 5 10,202 199 000 000 00 | 5 12724 404 SO0 00000 | 5 ST 584 950 551 TOT S0 BA,
201 5 1531 202933 33333 & SN 952 30000000 5 10888 298 000 00000 | 5§ 13 220 182 300 00000 | 5 41 3TE 544 143 59090 BA,
2012 5 A4 SE BEEET 5 eSS 1333553 5 MOS0 ETT 000 00000 | 5 13,594 77 000 00000 | 5 42355 500 520 435 40 MUA
2013 5 LS BRI EEE BEEET B ¥ IBESEEREEEEE B N2 I8 00000000 | 5 13514 259 000 00000 | 5 43 455 554 255 SRR 20 NIA
2014 5 AL EDESSE SERES (B 438 T3S 0000000 5 1,255 800 000 00000 | 5 14 422 D00 000 00000 | 5 44 S5 30T T4 T4 00 NIA

*Data from database: World Development Indicators

*Last Updated: 05/02/2016



Sl LESA, Wvorid
Housanol | Firsl Housaiol | Firsl ool | Finsl
e dl fimal oorsurng’ |dl fimesl oorsaurng’ ol final CorEmLETG

‘consamet | lon consamet [lon ‘const [lon

b=l e el et Kl ey
1970
157 % 1% ) % H%
1972 0% rac ) 105 ] 155%
1973 3% 4T % 10% %
1974 % TR 9% 105% 15%
1975 SR =] 1% 1% 1%
197s 407 i) 1% 105 ]
1977 E ] 53% % 10% 1%
1972 1% 3% 1% 1% 1%
193 o] 3T% 1% 1% 155%
120 175 13% 105 1% 1%
121 19% o] 10% 1% ]
122 14% 1% T T 1%
1253 % 1% 105 105 %
194 ] -4 % Ea) %
19E5 =35 == % e =%
158 -14% -13% &% T 18%
12ET ] ] T 5] 1%
1962 % ) % % k]
199 45 ] T T 45
1550 H% 1% &% T 1%
191 T 155 45 45 =]
1992 4% e &% &% 6
1993 % -3 &% i) %
1934 1% =% =] 5] T
1935 4% 45 % =56 105
1935 4% T &% % ]
1997 1% =) &% i) 0%
1938 ] ] =] 5] (5]
199 L] L) T T 45
200 % ] &% T8 ]
2001 1% 1% % i) 0%
2002 L] 1% 45 45 4%
200 45 =5} ) i) k]
S0 % 105 5% 5 %
e ] 10% 145 &% e )
200E 135 155 =] 5] T
20T 1% & ) i) k]
00 1% 155% % 45 %
00 13% k] % -1% ]
ooy [s] ] 105 45 45 ]
a0 % 13% ) 45 1%
friay e 1% 145 % 3 %
ooy ] T 105 3% =% %
2014 55 1% 45 45 5%

|mwmrage | 135 4% b T %

*Data from database: World Development Indicators
*Last Updated: 05/02/2016

*Has been calculated by the researchers bagedhe World Band data.
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HOUSEHOLD CONSUMPTION RESUL" FINAL CONSUMPTION RESULTS

Date: 05/05/16 Time: 09:44 Date: 05/05/16 Time: 09:44
Sample: 1968 2014 Sample: 1968 2014
Included observations: 31 Included observations: 31
Autocorrelation Partial Correlation AC PAC Q-Stat Prob* Autocorrelation Partial Correlation AC PAC Q-Stat Prob*
U [ U B 1 -0.160 -0.160 0.8746 0.350 g o 1 -0.069 -0.069 0.1608 0.688
! ! ! ! 2 -0.011 -0.037 0.8787 0.644 [ R 2 0217 0213 1.8236 0402
= . ! 3 -0.275 -0.290 3.6373 0.303 ! ! 3 -0.061 -0.036 1.9590 0.581
g L 4 -0.064 -0.179 3.7906 0.435 g o 4 -0.055 -0.112 2.0756 0.722
! ! g 5 0.029 -0.052 3.8243 0575 1 ! 5 -0.053 -0.043 2.1864 0.823
! ! g o 6 0.024 -0.090 3.8470 0.697 [ ! 6 -0.051 -0.022 22923 0.891
L g o 7 -0.090 -0.203 4.1889 0.758 = 7 -0.242 -0.250 47989 0684
L o 8 0.127 0.049 49111 0.767 1 1 8 0.019 -0.003 48155 0777
U8 [ - B 9 -0.201 -0.246 6.7931 0.659 LI s R 9 -0.276 -0.203 8.3475 0.500
! ! g 10 -0.026 -0.252 6.8260 0.742 (N . 10 -0.130 -0.237 9.1711 0516
L g 11 0.148 0.089 7.9457 0.718 U = R 11 0.094 0.142 9.6232 0.565
! ! g o 12 0.006 -0.113 7.9477 0.789 1 1 12 -0.062 -0.038 9.8273 0.631
L = ! ! 13 0.123 -0.035 8.8054 0787 g o 13 0.074 -0.099 10.138 0.683
! ! LI 5 R 14 0.029 0.153 8.8561 0.840 1 1 14 0.012 -0.045 10.147 0.751
! ! g 15 -0.025 0.055 8.8947 0.883 [ = 15 -0.054 -0.105 10.332 0.798
! ! ! ! 16 0.005 0.010 8.8965 0.918 1 1 16 0.165 0.024 12186 0.731
*Probabilities may not be valid for this equation specification. *Probabilities may not be valid for this equation specification.
Cointegration Test - Engle-Granger Cointegration Test - Engle-Granger
Date: 05/05/16 Time: 09:44 Date: 05/05/16 Time: 09:44
Equation: EQ_HOUSEHOLDCONSUMPTION Equation: EQ_FINALCONSUMPTION
Specification: LOG(HOUSEHOLD_FINAL_CONSUMPT) LOG(DISPOSAL_IN Specification: LOG(FINAL_CONSUMPTION_EXPEND) LOG(DISPOSAL_IN
COME) C @TREND COME) C @TREND
Cointegrating equation deterministics: C @ TREND Cointegrating equation deterministics: C @TREND
Null hypothesis: Series are not cointegrated Null hypothesis: Series are not cointegrated
Automatic lag specification (lag=0 based on Schwarz Info Criterion, Automatic lag specification (lag=0 based on Schwarz Info Criterion,
maxlag=6) maxlag=6)
Value Prob.* Value Prob.*
Engle-Granger tau-statistic -6.171943 0.0005 Engle-Granger tau-statistic -5.521774 0.0022
Engle-Granger z-statistic -34.98705 0.0003 Engle-Granger z-statistic -31.81127 0.0013
*MacKinnon (1996) p-values. *MacKinnon (1996) p-values.
Intermediate Results: Intermediate Results:
Rho-1 -1.128614 Rho-1 -1.026170
Rho SEE. 0.182862 Rho S.E. 0.185841
Residual variance 0.003515 Residual variance 0.004421
Long-run residual variance 0.003515 Long-run residual variance 0.004421
Number of lags 0 Number of lags 0
Number of observations 31 Number of observations 31
Number of stochastic trends** 2 Number of stochastic trends** 2
**Number of stochastic trends in asymptotic distribution. **Number of stochastic trends in asymptotic distribution.



Series: Residuals
Sample 1984 2014
Observations 31

0.000229
-0.002527
0.195555
-0.124040
0.061101
0.790297
4.877029

Jarque-Bera 7.777788
Probsbility 0.020468
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